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WAY, WAY OUT--AT THE EDGE
OF THE UNIVERSE--THERE'S A
LITTLE PLANET CALLED NOVUS.

THE NEXT TIME YOU FIND YOURSELF
WAY, WAY OUT AT THE EDGE OF THE
UNIVERSE, YOU COULD DO A WHOLE LOT
WORSE THAN SPEND A DAY ON NOVUS.

THE FOLKS HERE WORK
HARD, BUT THEY ALSO KNOW
HOW TO HAVE A GOOD TIME.

.
[} ARE YOU READY FOR
(( THE PARTY TONIGHT?
o i I'VE BEEN PRACTICING

MY DANCE MOVES!




THROUGHOUT NOVUS, THE CITIZENS
TRADE WITH EACH OTHER TO GET THE
DIFFERENT THINGS THEY NEED AND WANT.
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I'LL TRADE YOU THIS
FISH FOR A JAR OF
HONEY MUSTARD.

I'LL AGREE
TO THAT/
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TWO ROBOT WHEELS
FOR TWO CAKES?
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MAKE IT THREE WHEELS
AND YOU'LL HAVE / I’fl.rr.fu
YOURSELF A DEAL. DD[ j
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REPAIR YOUR CLOCK FOR S Xk
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A NEW PAIR OF SOCKS? i b
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* TRANSLATION: “SURE.”

THIS SYSTEM OF TRADING GOODS AND SERVICES IS Q
CALLED “BARTER,” AND IT WORKS PRETTY WELL -- AS
LONG AS THINGS DON'T GET TOO COMPLICATED...
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SPACE-DELIVERY,

' MADAM PRESIDENT! OH, HELLO MR. MURT! YOU'RE JUST

IN TIME FOR OUR PARTY TONIGHT.
CAN I CONVINCE YOU TO STAY?

NOVUS WAS GOVERNED BY THE WISE
PRESIDENT TILLI, AND EACH YEAR

SHE ORGANIZED A GREAT FESTIVAL
TO SHOWCASE THE PLANET’S LATEST
INNOVATIONS AND ACHIEVEMENTS.

ATTEND THE FESTIVITIES!

OH--THAT
WONDERFLUL! . REMINDS

EVERYONE WILL 7 ME..
BE THERE/

\\\j ——]
NO NEED TO TWIST MY ; RALLO, DEAR, I'D LIKE TO GIVE

WING--I'D LOVE TO . ALL THE GUESTS TONIGHT A GIFT.
) A SOUVENIR TO COMMEMORATE

THE OCCASION! IS THAT
SOMETHING THAT CAN HAPPEN?

NO PROBLEM!
LEAVE IT TO ME/

A GIFT FOR
EVERYONE
N- NOVUS?
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BUT THAT WOULD
BE SO MANY GIFTS! &

RALLO WAS A TALENTED ARTIST, BUT ALWAYS GOT A THERE SURE ARE PLENTY OF THESE
LITTLE NERVOUS WHEN STARTING A NEW CREATION. RIVER ROCKS THOUGH. MAYBE I

CAN DO SOMETHING WITH THEM...



MEANWHILE... I ({-/\’\.m\
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553 ﬂ;&g, "-' ) PRESIDENT TILLI ORDERED
f[ri s a‘. MORE FLOWERS THAN EVER
ﬁ =™\ (D arecs” THIS YEAR. THERE'S NO
- “‘.‘ Ai_" "9‘* WAY I CAN GET THEM ALL
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TO THE PARTY ON TIME!
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HEY, LAHNA, HOW MANY
FLOWERS WOULD I HAVE TO
TRADE YOU FOR ONE OF
THOSE WHIRLY-DOO
BACKPACKS YOU HAVE?

I DON'T NEED
ANY FLOWERS.

BUT I COULD REALLY USE
SOME DOUGHNUTS! I'VE
BEEN TOO BUSY TO EAT

AND SO OFF ORICK WENT, WITH SOME
OF HIS FRESHEST PICKS, HOPING TO CL\,\_‘

TRADE FLOWERS FOR DOUGHNUTS.

BUT HE SOON FOUND THAT BKR-3000, df !t
THE ROBOT BAKER, WAS ALSO BUSY N
PREPARING FOR THAT EVENING'S FESTIVAL. R ]




FLOWERS?! BZZT! WHAT I REALLY NEED
ARE EGGS. EGG LEVELS DANGEROUSLY LOW!
S | -
I WILL EXCHANGE 2.5 {
M DOUGHNUTS FOR EVERY 3

JL(

EGGS YOU BRING ME.
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SO ORICK WENT TO FARMER FRAG TO GET SOME EGGS,
TO TRADE FOR DOUGHNUTS, TO TRADE FOR A WHIRLY-DOO.

WHAT I NEED MOST RIGHT
NOW IS A BIGGER CHICKEN
COOP. LOOK AT THE

UGH. I SURE HOPE
SIZE OF THESE GUYS/

VENNY THE CARPENTER
NEEDS FLOWERS.
-
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= 38 T'M SORRY, VENNY,
A ONLY FLOWERS.
'“:::m

o
CAN YOU SEE IF MY TWIN
BROTHER, MO, THE HAT
MAKER, HAS ANY EXTRA
THREAD AT HIS SHOP?
YOU DON'T HAPPEN ) (==K
TO HAVE A SIZE 1 <
SOCK, DO YOU? @&/G:) i
®

THE DAY NEARLY LOST, ORICK NOW FOUND
HIMSELF AT A HAT SHOP FOR HORSES...

YOU'RE FRIENDS WITH RENNA,
THE FRUIT SELLER, AREN'T YOU?
THINK YOU COULD BRING ME
SOME APPLES FOR THESE FELLAS?
THEY'RE GETTING A LITTLE HUNGRY.

HEY, ORICK, CHECK OUT
ALL THESE ROCKS I'M
CARVING FOR THE PARTY.

MY BEST WORK YET!

L%




(" HEY, ORICK! LOOK AT ALL
). THIS FRUIT I NEED TO ..YOU DON'T HAPPEN TO

= GET TO THE PARTY... HAVE A WHIRLY-DOO YOU
. d_  CAN TRADE ME, DO YA?
. T —
W l\

HEY, EVERYBODY/! ARE WE
HAVING A PARTY OR WHAT?

WELL, THAT
DEPENDS.




| ONE BY ONE, THE CITIZENS OF NOVUS RELAYED THEIR TRADING TROUBLES TO PRESIDENT TILLI.I

IT TURNED OUT ORICK WAS NOT AL&%

EVERYONE'S MAKING

ALL THESE INDIRECT

TRADES FOR THINGS
THEY DON'T EVEN WANT/

ISN'T THERE SOME
WAY THAT WE COULD ALL
TRADE DIRECTLY FOR THE

THINGS WE DO WANT?

WHAT IF EVERYONE

ONE THING, EH? A

AGREED TO ACCEPT ONE IT SHOULD BE THE SAME WAY
PARTICULAR THING SOMETHING WE I MULTIPLY MEDIINM OF EXCHANAE
THEN THAT THING FOR EVERY TRADE? THAT
IN EXCHANGE FOR WOULD HAVE VALUE CAN MULTIPLY MY APPLES! WOULD SAVE US A LOT OF
ALL GOODS AND FOR ALL OF US. FOR BIGGER

TIME, BUT WHAT SORT
OF THING WOLULD IT BE?

SERVICES? TRANSACTIONS.
vy

THERE ARE PLENTY OF
THESE JOKERS
SWIMMING AROUND...

WHAT ABOUT FISH? Qb

PLUS, THAT'S
JUST GROSS.

WOULDN’T THAT BE
A LITTLE TOO, UH..
SHORTSIGHTED?




HOW ABOUT MY CARVED ROCKS?
THEY'RE SMALL, DURABLE, EASY TO
CARRY, AND ASTONISHINGLY BEAUTIFUL,
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BUT=COULDN'T SOMEONE
CHEAT BY CARVING HIS
OR HER OWN ROCKS?

NO ONE CAN IMITATE MY ONE-OF-A-KIND
DESIGN. LOOK AT THAT CRAFTSMANSHIP!

I THINK RALLO'S ROCKS COULD WORK/
RIGHT NOW WE HAVE TO TRADE
SO MANY DIFFERENT THINGS, BUT IF
WE ALL ACCEPTED THESE ROCKS,
WE COULD DO IT MORE EFFICIENTLY.

o IT MoRre EFFIcIEnTLY!
EXCELLENT/ é

D.IME.!/

ONCE EVERYONE AGREED
ON THE DIME SYSTEM,
TRANSACTIONS BECAME

A LOT EASIER...




"
[10 YEARS LATER...} A

-1 PLANET NOVUS WAS
|BECOMING PRETTY POPULAR.

I GUESS PLACES THIS
NICE NEVER STAY A
SECRET FOR VERY LONG.

N\ 2

CITIZENS NOW USED SO MANY DIMES
THAT RALLO HAD TO USE A BUILDING
TO SAFELY STORE EVERYONE'S DIMES
IN THEIR OWN PERSONAL ACCOUNTS.

A\
RALLO’S BUILDING, THE RIVER BANK, WAS

THE FIRST PLANETARY BANK ON NOVLS.
1 L ]

§ ipe
w-"# [ SOCIETY WAS DEVELOPING. |5

ORICK AND RENNA STARTED A FAMILY.
THEY NOW HAD A DAUGHTER, FLORA.

FLORA HAD A FRIEND NAMED GLIX, WHO WAS
VACATIONING ON PLANET NOVUS WITH HIS
FAMILY FROM WAY ACROSS THE GALAXY.

PLANET. IT’S CALLED

I BROUGHT THAT
FROM MY HOME

"ICE CREAM.” PEOPLE NEED THIS

IN THEIR LIVES.




FOR SMALL PURCHASES,
DIMES WORKED GREAT.

ICE CREAM

| FOR LARGER ONES...NOT SO GREAT.

R —— IF ONLY THERE WAS

A MORE CONVENIENT SOME OBJECT WE

WAY TO MAKE LARGE COULD USE TO
PRCHASEE. REPRESENT DIFFERENT

QUANTITIES OF DIMES..

HOW ABOUT...
NOT FISH?

I'M JUST NOT SURE HOW
WE COULD MAKE IT UNIQUE,
LIKE THE CARVED DIMES.

I'VE GOT IT! I’LL CARVE
LARGER ROCKS, COAT THEM
WITH INK: AND STAMP THEIR

DESIGNS ONTO YOUR FABRIC!

RALLO,
YOU'RE A
GENIUS,




Vo e T

I WILL NAME THEM AFTER MYSELF.
ONE “RALLO DIME"” WILL BE WORTH TEN
REGULAR DIMES. I JUST HAVE TO
MAKE SURE TO CARVE ALL THE LETTERS
BACKWARDS SO IT WILL PRINT CORRECTLY.

I LOVE IT/
LET’'S GET THESE
DOLLARS INTO
CIRCULATION/!

UM..YEAH. 1
THOUGHT WE'D
CALL THEM. UH,
“DOLLARS.”

DOLLAR?

|THE NEW DOLLARS WERE SO POPULAR THAT RALLO WAS SOON PRINTING THEM IN A VARIETY OF DENOMINATIONS! I

l LULLAITN | [L*) Y ' UVI..L.I"U\.)}
DoclaRs D0LLARS 'ooiian %R—SI
DOL{ARS -
- X NS
ARS DOLLARS 20 DOLLARS .
pLLAR DOLLAR o l;-em hou_‘p,?.ﬁ
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|NOW BIG PURCHASES COULD BE MADE AS EASILY AS SMALL ONES. |

ONE ICE CREAM
CONE, PLEASE...

Ay En

DOLLARS, A TYPE OF BANK NOTE, AND DIMES, A FORM
OF COIN, WERE KNOWN COLLECTIVELY AS "MONEY.”
vy e




| IN A FEW YEARS’ TIME...|

THE CITIZENS OF NOVUS
WERE BETTER ABLE TO
| EXPAND THEIR BUSINESSES.
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FLORA AND GLIX, FOR EXAMPLE, USED THEIR
HARD-EARNED DOLLARS TO GROW THEIR
SMALL ICE CREAM STAND INTO A THRIVING
wi| BUSINESS--COMPLETE WITH DELIVERY SERVICE! e

g CAN YOU BUILD THREE NEW )\
GARAGES, TWO HORSE
STABLES, AND A HALF-DOZEN--

..BUT WHEN SHE WENT
TO RETRIEVE SOME
MONEY FOR FLORA...




PRESIDENT TILLI WAS NOT BROKE, OF [ ..BECAUSE PRESIDENT TILLI
COURSE--HER MONEY WAS STORED AUTHORIZED THIS EXCHANGE
AT THE RIVER BANK. SO SHE SIMPLY WITH HER OFFICIAL SIGNATURE,
WROTE A LETTER TO RALLO... I WILL GIVE YOU THREE
OF HER DOLLARS.

)

IF HE WERE TO ESTABLISH A WAY IN WHICH THESE OFFICIAL
LETTERS--OR CHECKS--COULD BE USED ON A REGULAR BASIS,
IT WOULD MAKE BUYING THINGS MORE CONVENIENT FOR EVERYONE.

THE BENEFITS OF THIS NEW CHECKING SYSTEM WERE
IMMEDIATELY RECOGNIZED. BEFORE LONG, MANY OF THE
—— CITIZENS OF NOVUS WERE PARTICIPATING IN THIS NEW

PAYMENT SYS;I'&'I, MAKING TRANSACTIONS EVEN EASIER...
1

| BUSINESSES CONTINUED TO GROW. | ol S 2~

MY CREW AND I CAN ONLY WORK
| SOME BUSINESSES FACED NEW CHALLENGE;S- /’\ SO FAST WITH WHAT WE HAVE! IF

&Sy ONLY I WERE ABLE TO BORROW
D SOME MONEY TEMPORARILY AND
THEN PAY IT BACK ONCE MY
PROFITS ROLLED IN... HMM...

] VENNY THE CARPENTER TOOK HIS IDEA TO THE BANK... l—




LET ME GET THIS STRAIGHT.
YOU WANT ME TO GIVE

YOU MONEY IN EXCHANGE
FOR... NOTHING?

ONLY TEMPORARILY! YOU
KNOW I ALWAYS DEPOSIT
MY EARNINGS AT THE END
OF EVERY MONTH. I ONLY

NEED A LOAN UNTIL THEN.

EVEN THEN,
WHAT’S IN
IT FOR ME?

HE COULD PAY YOU BACK ALL
THE DOLLARS, PLUS ONE FISH!

NO FISH.

WAIT A MINUTE/
THAT’'S NOT SUCH
A CRAZY IDEA.. £

= |
VENNY PROMISED TO PAY THE BANK
BACK A LITTLE MORE MONEY THAN
HE BORROWED, WHICH WOULD THEN
MAKE IT WORTH RALLO’S WHILE.

‘.(\"\_v_ THEN, WHEN THAT EQUIPMENT

Sm—— ENABLES ME TO TAKE ON MORE
PROJECTS, AND MAKE MORE PROFITS,

I WILL PAY YOU BACK ONE EXTRA DOLLAR

FOR EVERY TEN DOLLARS YOU LEND ME.

NOW I'M
INTERESTED...

LET’S SAY YOU LEND ME
SOME OF THE DOLLARS YOU
: HAVE STORED HERE AT
THE BANK--AND WITH THOSE
=/ DOLLARS, I BUY MORE EQUIPMENT... ¥

WHAT VENNY NEEDED WAS “CAPITAL.”
RALLO'S BANK LOANED HIM THE MONEY
--OR “PRINCIPAL"--WHICH HE AGREED TO
PAY BACK OVER TIME, ALONG WITH SOME
ADDITIONAL MONEY, CALLED “INTEREST.”




SOON, LOANS BECAME FAIRLY
COMMON ON NOVUS, AND
.. CONSTRUCTION WAS BOOMING.

NEW BUSINESSES WERE
POPPING UP EVERYWHERE...

AND OLD BUSINESSES
WERE GETTING LARGER.

WITH SUMMER VACATION JUST AROUND THE CORNER,
FLORA AND GLIX KNEW THEY WOULD BE NEEDING
LOTS OF ICE CREAM FOR ALL THEIR CUSTOMERS.

THE ASPIRING ENTREPRENEURS TOOK OUT A LOAN
FROM THE RIVER BANK, SO THAT THEY COULD
IMPORT MORE ICE CREAM THAN EVER BEFORE.

CHOCOLATE ——2
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HERE YOU GO/ WE CAN'T
HAVE SUMMER VACATION
WITHOUT ICE CREAM.

ViR, (
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THE NEXT DAY... |

)

THERE'S ALREADY A
HUGE LINE! WHERE’S §
THAT SHIPMENT?
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HMM... T GUESS WE FLEW
TOO CLOSE TO THE SUN.

SR\
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OUR ICE CREAM MELTED! WE CAN'T SELL
IT. NOW WE ARE IN DEFAULT, BECAUSE
WE CAN'T PAY BACK OUR LOAN!

! o
> h OH NOf HALF OF NOVUS
IS LINING UP OUTSIDE TO

FOR SUMMER VACATION...

«BUT I'VE LOANED TOO
MUCH OUT. I DON'T HAVE
ENOUGH DOLLARS SET
ASIDE IN THE RESERVE
TO PAY FOR ALL THESE
WITHDRAWALS AT ONCE/

I NEED TO ASK FOR A
LOAN MYSELF--FROM THE
BANK ACROSS TOWN!

l{/fq

WITHDRAW THEIR DOLLARS

WHAT DO YOU
THINK THAT'S
ALL ABOUT?

COVER OQUR VACATION CASH NEEDS.

HAVE YOU NOT HEARD? THE RIVER { ' V_'\_.
BANK DOES NOT HAVE ENOUGH
ff b DOLLARS IN RESERVE. IT CANNOT

LET’S GO GET OUR DOLLARS
WHILE WE STILL CAN/




RALLO ARRIVED AT THE
=SECOND PLANETARY BANK=

LOOKS LIKE WE
HAVE A BIGGER
PROBLEM...

... AND THAT’S
WHY I NEED AN
EMERGENCY LOAN!/

\

WHEN A PANIC CAUSES EVERYONE TO TRY
AND TAKE OUT ALL THEIR MONEY AT ONCE.

RN  ~

THIS COULD BE THE
END OF MY BANK--AND
I DIDN'T EVEN MAKE
ANY LOANS THAT

DEFAULTED.

WE'D BETTER GO
TRY TO CALM
THEM DOWN.

. OKAY... WE NEED
)
> TO STAY CALM!__~ ("} \eeny MY DOLLARS!

pex

o (O

I HOW DO YOU
PraETARY EXPECT US TO
PAY OUR BILLS.) M
I WANT ICE CREAM!
P Q
= 7 \g
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TOO MANY PEOPLE
WANT TO WITHDRAW
THEIR MONEY FROM
OUR BANKS, BUT NOT
ALL OF IT IS AVAILABLE.

ALOTOFIT IS
LOANED OUT AT THE
MOMENT, BEING USED.

AS CREDIT TO HELP
BUILD NEW PROJECTS
AND START UP
NEW BUSINESSES.

THIS SOUNDS
LIKE A PROBLEM.

WUH \wJ I

THAT'S
BECAUSE
IT I8!




IT'S ALL AROUND US!
IT'S IN OUR BUSINESSES.,

ALL OF OUR MONEY AT
THE SAME TIME. THERE WON'T

BE ENOUGH TO GO AROUND! WHY NOT? WHAT
5 ) HAPPENED TO IT?

[ LOOK, WE CAN'T TAKE OUT

THE BANKS HAVE
BEEN THERE WHEN
OUR BUSINESSES
NEEDED CREDIT.

SEE, IF WE TAKE ALL THE CASH
FROM OUR BANKS, THE WHOLE
SYSTEM WILL COLLAPSE!

WAIT! I THINK I
HAVE THE ANSWER...

T YES, BUT WHO'S
GOING TO BE THERE

PEOPLE WILL LOSE
EVERYTHING THEY'VE
WORKED SO HARD FOR!

WHEN THE BANKS

NEED CREDIT?

HEY, NOW... I KIND
OF LIKE THAT/!

A BANK FOR
THE BANKS...

WHO SAID ANYTHING
ABOUT FISH?

I WAS GOING TO SUGGEST
THAT WE CREATE AN INSTITUTION
THAT CAN PROVIDE CREDIT TO
THE BANKS, SIMILAR TO HOW THE




B BT
THE RESIDENTS DECIDED TQ CREATE AND FUND A CENTRAL BANK THAT COULD MONITOR
THE HEALTH OF ALL THE BANKS OF NOVUS, ENSURE THAT THE BANKS HELD ENOUGH
RESERVES, AND LEND THEM MONEY DURING BANK RUNS OR OTHER EMERGENCIES.

I THINK THIS IS JUST
A WONDERFUL IDEA!

THE CENTRAL BANK OF NOVUS WOULD HAVE

ROLES AND RESPONSIBILITIES NOT ALL THAT

DIFFERENT FROM THE KIND YOU FOLKS HAVE
ACROSS THE GALAXY ON PLANET EARTH.

— 7o)
T

FIRST, MONEY REPLACED BARTER. THEN BANKS WERE
DEVELOPED--INITIALLY AS STOREHOUSES FOR MONEY, THEN AS
OPERATORS OF THE CHECKING SYSTEM, AND THEN AS LENDERS.

C‘ENTmL
BANK

gj@g?ﬂooowg ﬁ—ﬂg%

THEN A CENTRAL BANK WAS ESTABLISHED
TO MAKE SURE THE BANKS DIDN'T

@ ",@ \%é% LEND TOO MUCH OR TOO LITTLE.
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