
Complete the
       Nifty Econ Concept

Complete the sentences by filling in the missing words below using the economics word 
bank. Cross out each word as you use it. There are three words that will not be used.

1.	 __________________________ is the management of money.
2.	 When you have more goods, services or resources available than you want, you have a
	 __________________________.
3.	 Someone who takes a risk of producing a product or starting a new business is an
	 __________________________. 
4.	 __________________________ are required payments of money made to governments by  
	 people and businesses that are used to provide goods and services.
5.	 Methods used by businesses to gain more customers and earn higher profits show
	 __________________________.
6.	 A level of material comfort in everyday life that is measured by the goods and services available to an 
	 individual, group or nation is a __________________________. 
7.	 __________________________ is the amount that consumers are able and willing to buy at all 
	 possible prices at a given time.
8. 	 The __________________________ is the central banking organization in the United States.
9.	 When people and nations depend on one another for the goods and services they want, they are 
	 __________________________.
10.	The way a society organizes the production, consumption and distribution of goods and services is its 
	 __________________________.
11.	 When you have fewer goods, services or resources available than you want, you have a
	  __________________________.
12.	__________________________ are the goods and services that producers in one nation sell to 
	 buyers in other nations.
13.	__________________________ is a model of an economy showing the interactions between
	 households and businesses as they exchange goods, services and resources in markets.
14.	The ratio at which a unit of currency of one country can be exchanged for that of another country is the
	  __________________________.
15.	 To use money to gain a profit is to __________________________.

Economics Word Bank
shortage	 imports	 invest	 standard of living	 supply	
surplus	 exports	 entrepreneur	 costs/benefits	 demand	
finance	 exchange rate	 circular flow	 economic system	 taxes	
interdependent	 competition	 Federal Reserve Bank
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Teacher 
 Key

1.	 finance

2.	 surplus

3.	 entrepreneur

4.	 taxes

5.	 competition

6.	 standard of living

7.	 demand

8.	 Federal Reserve Bank

9.	 interdependent

10.	economic system

11.	 shortage

12.	exports

13.	circular flow

14.	exchange rate

15.	invest

Words not used: imports; costs/benefits; supply
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