
Complete the
       Nifty Econ Concept

Can you fill in the missing words below by using the economics word bank?

After you use a word, cross it out so you won’t use it again.

1.	 __________________________ are the goods and services that producers in one nation sell 

	 to buyers in other nations.

2.	 Goods and services that are provided by the government are called __________________________.

3.	 When you choose to get less of one thing in order to get more of something else, you have

	 __________________________.

4.	 An __________________________ is someone who takes the risk of producing a product 

	 or starting a new business.

5.	 When workers perform part of a production task, they have a __________________________.

6.	 __________________________ is the study of the production, consumption and distribution 

	 of goods and services. 

7.	 The money a business makes after it pays its production costs is its __________________________.

8.	 When people and nations depend on one another for the goods and services they want, they are 

	 __________________________.

9.	 __________________________ are places where buyers and sellers exchange goods and 

	 services for money.

10.	The money a business loses after it pays its production costs is its __________________________.

11.	 The bad and good points related to making a decision are the __________________________.

12.	__________________________ are the goods and services that consumers in one nation buy 

	 from sellers in another nation. 

Economics Word Bank
market	 imports	 economics	 costs/benefits

profit	 exports	 public goods	 entrepreneur

loss	 trade-offs	 division of labor	 interdependent
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Teacher 
 Key

1.	 exports

2.	 public goods

3.	 trade-offs

4.	 entrepreneur

5.	 division of labor

6.	 economics

7.	 profit

8.	 interdependent

9.	 markets

10.	loss

11.	 costs/benefits

12.	imports
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